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with France and dropped the proposal to limit capital
ships. She was at last in direct opposition to America.
About that time, however, it so happened that there was
a change of Government in England. The Conservatives, the
great supporters of maritime supremacy, fell, and were
succeeded by the Labour Party under MacDonald, who is,
as is well known, an ardent pro-American and a strong
advocate of disarmament. Just at the same time, Coolidge
retired and was succeeded at the White House by Hoover.
MacDonald seized the opportunity and, after sounding
American opinion with encouraging results, went over to
America and saw President Hoover at his country house at
Ripidan. The two got out a draft of an Anglo-American
Naval Agreement. By it they agreed to equality of naval
strength as between themselves; they allotted to Japan
a proportion of from 60 per cent to 70 per cent, and
they allotted to France and Italy about 50 per cent each,
with a view to enabling England to maintain a two-power
standard in Europe. This was to form the basis of an expected
agreement at the coming London Conference.
(3)  The Last of the Two-power Standard
I have already explained how England went from a two-
power standard of naval strength to a one-power standard
by accepting equality with America at tie Washington
Conference. And also how she tried to maintain a two-power
standard in Europe only. What will happen in the end, none
can say, but I will give a brief account of recent develop-
ments.
Abortive Franco-Italian agreement.
At the London Conference England endeavoured to
secure for herself a naval strength equal to those of France
and Italy combined, but failed to do so as those two countries
could not agree between themselves.
France put the Navy she required at the astonishing
figure of 724,000 tons, more than that demanded by Japan,
being between 86 per cent and 88 per cent, as against 70 per
cent, of the British or American tonnage. Further, she main-
tained that she could not reduce this figure by a single ton
unless England and America guaranteed her safety. This
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